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Dear Sir, dear Madam,

Societatea De Asigurare Reasigurare City Insurance S.A. - Extension of insurance
activity by way of freedom to provide services according to article 36 of directive
92/49/EEC.

With reference to the letters of 22 May and 17 July 2008 sent by the Insurance
Supervisory Commission (ISC), we take note of the intention of your company, which is
already licensed to pursue insurance business in Italy by way of freedom to provide services
in non life classes 1, 3, 7, 8, 9 and 18 to extend insurance business, according to article 36 of
directive 92/49/EEC, in the insurance classes 13, 14 and 15 of the annex to directive
73/239/EEC.

Please note that information concerning the supervisory rules relating to the pursuit
of business in the above-mentioned classes, together with the requests for further information
on the arrangements for handling claims, have been sent to ISC.

Yours sincerely,

President
iancarlo Giannini)
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